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tingent llabllitles without a dollar of re-
serve behind them as a safeguard.

“Banker after banker who came before
our committes warned us agalnst that
sort of thing, and Kir Edmund Walker,
head of the Canadian banking system,
teatified that such a thing might Involve
frightful consequences to the banking in-
stitutiops of this country.

“The reseyve section of the bill has
been =0 altered that the cash reserves in

PERIL IN SENAT
BILL, SAYS GLASS

——

“Would Produce
Saturnalia of Inflation

the present cash reserve and the credit
| reserve balanees  1s the Houss willing to
approve that? ®ix months after the pas-
sage of this bill there would be a veri-
{ table saturnalia of inflation in the coun-

Veritable members banks amount to less than both |

in 8ix Months,”

try.
e ! “Under the Senate amendment the dis-

HE STOPS  STAMPEDE

deposits but a mere pretence of insuring
deposits, for which purpose the Henate
lamendment appropriates the profits of the

Coneurrenee in Owen Megs-  Government instead of taxing the banks
ure Demanded hy Western- !

ers and NSoutherners.

Larked upon at all
“"Wa have complained for fifty vears

"a“k(‘fl. business men and Currency ex-

MOTION

®ecured  currency
amendment

DEFEATED ' terminabiy »

and
extends

yet
its

this Senate
existence In-

THEIR

I'tribution of earnings is entirely changed '
A0 as to provide not & guarantee of blnkl

themselves If such a saheme is to be em- ’

|
of the Inflexibility of this currant‘y.{

perts agreed that we ought to retire bond |

RUSH OF BANKST0
NEW SYSTEM BEGINS

Twenty Requests for Applica-
tion Papers Telegraphed to
Treasury Department.

NONE YET FROM THIS CITY
Loeal Bunks Will Enter Federal
Scheme—Views of Some
Leading Bankers.

WagiNaroN, Dee. 20 The firat re-
quest for incorporation papers under the
new currency bill, which It is expected
will become i law by Tuesday, were re-

i It is understood that Mr. Glass will con- | celved at the Treasury Department to-day

jtend that while the Scnate amendment |
: {Incrensed the reserves from 331-3 per !
Bill tGioes to Conference After cent, as provided in the House bill, to 40
per cent., other changes were made, which J‘
a Hot Debate in the

| notes and lead to Inflation.
House. ! The first meeting of the
| committee  proctically

conference |
determined to

More than twenty requests came by tele.

| graph.

Many of the h-l-xrnm;u expressrd ap-

Wil permit pyramiding on the Treasury proval of the currency measure, while
| others merely embodied requests for ap- |

plieation papers. No requestis camne from

{Piminate from the bill the insurance of , banks in New York efty,

"bank deposits.  Several
conferenee comniittos
feature would go out.

The House conferees

members of the
Wasrminagron. Dee —Representative

Carter Glass, chairman of the Hovse
Banking and Currency Committes, startied
members of the lower branch of Congress
to-day when he sald of the currency bill
an it has come from the Senate

“Kix month® after the passage of this
bill thers would be n veritable saturnalia |
of Inflation in this country.” |

This danger, as viewed by Mr. Glass, |

20

Intimated they

the reglonal associations be 5 per cent
of the aggregate capital of the national
bunks of the country instead of 6 I
vent. of the capital and surplus as the
Senate amendment provides,

Reduction of Capltalizgation. '

U'nder the terms of the bill as passed

admitted that this | national banks must cease to do A reserve
il-uuhmu unless they have made applici-
would insist thut the capitalization of oD for membership In the new syvsten
"within sixty duyva after the organization
illf the Federal reserve board,

The work of organizing the new banking !
| aystem by defin'ng the reserve “regions’
rand tuking other preliminary steps is to

be done by the organization committoe

1t the Houws conferees prevall it would | of the Federal ressrve board
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National Bank of Baltimore, Nutlonal Ex-
change Bank, Farmers and Merchants Na-
tional Bank, Drovers and Mechanics Nas=
| ional Bank, National Hank of Commerce,
Second Nutionnl Hank, Maryland Nattonal
Hank, Nutional Marine Hank, National
Howard Hank, Old Town National Bank." |
“Lirrie Rock, Ark, Dec, 20,
“Wa dexire to be among the first to
make application to enter the new bank-
Ing  system to be inaugurated by the
completion of the currency bill.  Will you
| please advise us as to what steps to tuke
vin the direetion”
"W. M. tiarasrio, president; R D,
Duescan, vice-president and cashier.”

|CITY BANKS READY TO JOIN.

Serfons Disturbnnee Wonld Follow
I if They Kept Out,

New York nat'onal banks, almost as
fa body, will enter the Federa: reystem,

Caccording to statements made vesterduay.
Their course, it (s helleved, will be fol-
lowedd throughout the country, though |
L many strong protests have been recelved

here from the smaller Institutions agninst

Evening and

_ the bill as it stands. D (]
¢ A prominent banker who has watched i“ ner Owns

tho legislation very closely sald yesterday
that he was not without hope that Chalr- |
man Glass of the Houre Currency t'um-|
mitter would be successful In getting es- |
gentlal wnd far reaching amendments to !
| the bill while it s in conference. The
cight regional bYanke feature of the pres-
| ent plan 13 not lked.
y  The big banks of New York could not
afford to stay out of the system. If
they did not enter within sixty days the
deposites of the country banks,
amounting to nearly $300,000,000, curried

$85.00

Were $150.00 up.

$25.00

Were $55.00 up

| reserve
|
1]

on  depostt here, would le withdrawn,
This would cauysze a4 serious disturbinnes L' M t C
Jumes 8 Alexander, president of the 'ne" 0 or Oats
-
| Nationad Hank of Cominierce, said : $|0 512
| “1 belleve the banks will follow along ll‘ld

behind the Wil and will Join the system

Unlined Dresses

.P.Hollander & Co.

Fifth Avenue at 46th Street

Final Clearing-Up Sale

Beginning Monday, A. M., December 22d.
GENUINE BARGAINS IN ALL DEPARTMENTS

Corsets
| $3.00

Were $10.00 to $15.00. .

Pearl & Rhinestone |

: | Hand Embroidered
P 1
Bar Pins Collars

PIE $1, $2, $3

Were up to £2.50
Were $2.00, $4.00, $5.00

Hand Embroidered
Stocks

Imported Bags

' Leatherand Fancy Siiks

$3.00

Were $10.00.

Women’s Hats 1
$5.00

!
r
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| ference s« to the cholce

reelo b
amendment rensing the period of b OFA of the

| Rtate banks atdd trust compuaniies mlike

will

turity of agricuitural paer from pinety | A ST Lk e AL ments inale | e admitted to membership i the Federal
:':l\"‘ I-.. _--1‘:11::-":';-‘ l..',:‘lil-l)-r‘;‘(‘,h[;f?-‘”.ff.r-m;:::l the principal differcnces hetween the two ; :::"l'“r;d ‘I‘:; ;'hv- i'_”“; Rl --'!.]mp.u-
a on fare o t un

. :l:-'- instead of one vear: was accepted | houses o :“‘;-']}-ll“1jut\:,‘; :!I:|-'.-1‘"\-|~‘1“;"I :;{:~: -"‘.‘:r.l-:l.r).
by the leaders and at once broughi ¢O- | wamen ““Clergymen' In uul|-erlnncl":,",‘,;. :'; ”,.' Binkini Inetitutions i
"“.Lt,“”:. l“‘ rr‘l‘. I[l:n:h“[':l\“: ri\"‘.:‘: 0{”‘-‘“\‘? Bery, Deac 10 The synod of the | scribing heretao at as -'-Il';. a dute am may
:l‘L';’I;I AR R (R - Protestant  Chureh of the Canton  of [ e possible to apply for membership an
T Nenchatel has decided to admit women | the regional reserve bank estabilished

to the facuity of theology.
dzo the svnod of the Canton of Grisons

Mr. Murrny wanted the House to con-| took u similar sten and already posseswpos
cur in the Nenate amendment prohibitine | a

House Supporta Mr, Glass,

Two vears,

tory el to otherwise videavor to
promptly and effectively cooperate in fur-

lllwrlm.' the object of the measure

“Merchants Mechanies National Rank,

1o,
serve Baltimore miad (8 contiguous terri- |

woman *‘elargyman,” the only one in
memhbers of Congress from serving on the | Switzerland
Uederal hoard or holding office in mem- =
wr banka Mr. Glasa objected to con-| = Y =z SSssgEsaas

feress being further Instructed and the
ilouse refused to adopt the Murray mo-
ton.

A motion hy Representative Mann of
illinols, the Republican leader, that the|
tliteheock bill he accepted as o subgtitnte |
was defeated by o vota of 257 to 82,
Then by w viva voce voie the House m.u|
1ae bill to conference

Speaker Clark named Representatives |
(luse and Korbly, Democrats, and Hayes,
Iepublican, 48 conferees on the part of |
tne Housa, They and BRenators
o'Gorman, Reed, Pomerene, Shafroth |

Lexi;lgton to 3d Ave.

59th to 60th St.

vnd Hollls, Democrats, and Nelson, CUraw-

sord and Weeks, Repuhlicans, compose STORE OPEN EVEN'NG - UNTIL xm s

the conferance commitlee ) A
Speeches made by  leaders, notahly

Chairman Glass, prevented a possible AN employees pald in full for all overtime.

stampede in the House to accent the SBer-

|
|
ote bill without change. Waestern mem- |
Lers were fearful that the House mnn—l
rgers would pot accept the provisions re- !
Jating to agricultural paper and !'»1:'m|
loans adopted by the SNenate, and they
Velleved the only way to insure the H'l'-l'-l
tion of these sections wns to accent thl
Will as a whole. Mr, Glass grew I-in--rI
in his denunciation of the Henate bill

“I do not belleve that the bill as re- !
turned from the Benate would be work- |
uble law,” sald he "It containg some
crudities and contradictions which should
lea corrected

“One amendment of the Senate bill as |
1 last read it provides that the direc- |
tore of Cluas' B of the reglonal reserve |
Lanks shall not be officials, directors, em-
yloyees or stockholders of member banks |
And yet further along it is provided lh.n'}
1he directors of 'lass B shall he selected |
1rom the sama list of electors as direc-'
tors of Clasy A--a lst composed ex- |
lusively, us was Intended, of bank di-
roctors How could that be made 10|
uperate?

“This House and the Democratie caucus
1aemed on o definite policy of consti.
1uting thesa regional ressrve banks the
fiwenl agents of the Government and re-
quiring tnut the Government funds shole

alloyed pleasure,

Complete Christmas Stocks
Right Up to the Last Minute

The salespeople here are trained in courtesy
as well as other acts of helpfulness; packing
stations, with willing helpers, are scattered lib-
erally throughout the store,
Christmas Shopping at Bloomingdales' an un-

Our Holiday stocks are naturally much de-
pleted daily by enthusiastic throngs, but they are
replenished speedily from ample reserves, affording
selections from fresh and perfect merchandise
until the last shopping hour Christmas Eve.

thus rendering

their celebrated Christmas and national

Brewery.

Add a Case of Joy to Your Christmas
Cheer and Merrily Drink
Knickerbocker Beer.

FOR SALE BY ALL DEALERS

Lﬂe Beer_ _Jhat eS:Ezt‘(;sﬁe@ '
Christmas Cheer and Ruppert’s Beer

URING MEDIEVAL TIMES in old Germany and Bavaria, when Christianity
was being implanted into the hearts and minds of men, and convents were the
centres of education where nearly all lines of art and industry were taught,

lager heer was a celebrated article.
Christmas was religiously celcbrated, and as monks were brewmasters, lager heer wa-
the chief beverage drank at most all their festivities, marriage ceremonies and at court
of kings. More than a thousand years have passed since then, and still lager beer is

As was the beer of “Ye Olden Times” to the Germans, so is Ruppert’s Kuicker-
hocker to the Americans of to-day. All advanced art and skill in making and im-
proving the quality of beer, during all these hundreds of years, and the pick and
choice of materials and modern machinery are in evidence at the Jacob Ruppert

s
\

In those days, the annual recurrence of

drink.

Map of Greater New Yerk FREE.

Cut out this coupon, paste it an the back of a
rostal card, with vour name and add.ess, and we
will send you a fine lithographic map of Greater
New York, showing an Immense territoy 10 long
Island, New Jersev angd Westchesie Write your
1ame plainly

THE JACOB RUPPERT BREWERY,
80th Ft, and Third Ave.. New Yeo-a.

ba deposited in these banks under restratis
insuring a fuir distribution of them among
1he various scetions of the country. Un
dar the Senate armendments all of that
altered and the Secretary of the Treas.
wey I8 made the sole custodian of thes:
funds

“The House decided that we should not
enbark on that uncertain and rechless
proposition of permitting 7000 nationa
banks to engage in the acceeptance busi
ness, that is In business luvolving coun-

| IMPORTANT NOTICE

All goods bought up to 10 o'clock Christmas
Eve will be delivered the same night within the
city limits, and early Christmas morning to all
suburban points. ‘

===LEXINGTON TO THIRD AVENUE, 59TH TO 6TH STREETS m]
|




